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:KDW�LV�-RLQ0DUNHW"
Ɣ $�ORQJ�VWDQGLQJ�FRLQMRLQ�LPSOHPHQWDWLRQ�ZLWK�GHFHQWUDOLVHG�FRRUGLQDWLRQ�DQG�LQFHQWLYH�

VWUXFWXUH�
Ɣ ,W�PDNHV�WKH�7DNHUV�DEOH�WR�SD\�RWKHUV�WR�FRLQMRLQ�ZLWK�WKHP
Ɣ 7KH�0DNHUV�FDQ�HDUQ�ELWFRLQ�E\�RIIHULQJ�IXQGV�WR�FRLQMRLQ�ZLWK

&RGH��KWWSV���JLWKXE�FRP�-RLQ0DUNHW�2UJ�MRLQPDUNHW�FOLHQWVHUYHU

Ɣ ���FRQWULEXWRUV�VLQFH�1RY�����������VWDUWHG�LQ������
Ɣ 3URJUDPPLQJ�ODQJXDJH��3\WKRQ�

6WDFN�

Ɣ %LWFRLQG�)XOO�QRGH�53&�
Ɣ -RLQ0DUNHW�&/,���-RLQLQ%R[�PHQX�
Ɣ -RLQ0DUNHW47�*8,�VKRZLQJ�RQ�WKH�GHVNWRS



&RLQ-RLQ�LPSOHPHQWDWLRQ
3RRO�VL]H

Ɣ 9DULDEOH��$Q\�DPRXQW�FDQ�EH�FRLQMRLQHG�ZLWKLQ�WKH�2IIHU�%RRN�OLPLWV��SURGXFHG�E\�WKH�0DNHUV�

)HHV

Ɣ 0DNHU�)HHV��UDQGRP�RIIHUV�DUH�FKRVHQ�EHWZHHQ�SUHVHW�OLPLWV�IURP�WKH�2IIHU�%RRN
Ɣ 0LQHU�IHHV��YDULDEOH��SDLG�E\�WKH�WDNHU��VDW�E\WH�UDQGRPLVHG�DURXQG�WKH�FRRUGLQDWRU�WDNHU�VHWWLQJ�

7KHUH�LV�D�YDULDEOH�DQG�UDQGRPLVHG�FRQWULEXWLRQ�WR�RQFKDLQ�IHHV�E\�WKH�PDNHUV��WDNHQ�IURP�WKH�PDNHU�IHHV�

$UFKLWHFWXUH��ZLWK�GHIDXOW�VHWWLQJV�

Ɣ &RRUGLQDWLRQ�LV�GHFHQWUDOLVHG��3�3�WKURXJK�HQFU\SWHG�,5&
Ɣ 5XQQLQJ�EHKLQG�7RU
Ɣ &-�SDUWLFLSDQWV�DUH�DUELWUDU\�RU�UDQGRPLVHG�EHWZHHQ����
Ɣ :DOOHWV�DUH�VHSDUDWHG�WR���DFFRXQWV��PL[GHSWKV�
Ɣ 7KH�87;2V�RQO\�SURJUHVVHV�EHWZHHQ�PL[GHSWKV�DV�D�UHVXOW�RI�D�&-��WKH�XQPL[HG�FKDQJH�LV�OHIW�EHKLQG�LQ�WKH�VDPH�

PL[GHSWK����DYRLGV�PHUJLQJ�XQPL[HG�FKDQJH�DXWRPDWLFDOO\
Ɣ &DQ�RQO\�VSHQG�IURP�RQH�PL[GHSWK�DW�D�WLPH��QR�FRQVROLGDWLRQ�EHWZHHQ�DFFRXQWV����XQPL[HG�FKDQJH�LV�IRUFHG�WR�NHHS�

VHSDUDWH





)HDWXUHV
Ɣ &RLQ�FRQWURO�LQ�ERWK�&/,�RU�WKH�*8,
Ɣ $XWRODEHOLQJ�WR��

ż QHZ���GHSRVLW
ż FKDQJH�RXW��XQPL[HG�IURP�WKH�ODVW�&-��
ż QRQ�FM�FKDQJH��FKDQJH�RI�D�QRQ�&-�W[Q��
ż UHXVHG��PRUH�WKDQ�RQH�87;2�W[Q�RQ�WKH�VDPH�DGGUHVV�
ż FM�RXW

Ɣ 3D\�ZLWK�D�FRLQMRLQ��FDQ�EH�DQ\�DUELWUDU\�DPRXQW�ZLWKRQ�WKH�2IIHU�%RRN�OLPLWV
Ɣ 7XPEOHU���PXOWLSOH�FRLQMRLQV�WR�PXOWLSOH�DGGUHVVHV��LQFOXGLQJ�VZHHS�WUDQVDFWLRQV�ZLWKRXW�FKDQJH�
Ɣ 3D\MRLQ���DND�3�(3�

ż EHWZHHQ�-RLQPDUNHW�ZDOOHWV
ż FURVV�LPSOHPHQWDWLRQ��%,3�����VXSSRUW�FRPSDWLEOH�ZLWK�%7&3D\6HUYHU�DQG�:DVDEL:DOOHW



,QVWDOODWLRQ�RQ�WKH�5DVSL%OLW]��VLQFH�Y����
Ɣ RQH�FOLFN�RSWLRQ�IURP�WKH�6(59,&(�PHQX�RU���FRQILJ�VFULSWV�ERQXV�MRLQPDUNHW�VK
Ɣ EXLOGLQJ�IURP�WKH�VRXUFH�FRGH
Ɣ VHSDUDWHG�WR�D�GHGLFDWHG�XVHU��MRLQPDUNHW



,QVWDOODWLRQ�RQ�WKH�5DVSL%OLW]���GHWDLOV
Ɣ 6HWWLQJV�DQG�ZDOOHWV�DUH�SUHVHUYHG�RQ�WKH�GLVN�EHWZHHQ�XSGDWHV�LQ�

�PQW�KGG�DSS�GDWD��MRLQPDUNHW
Ɣ LQVWDOOV�$50�VSHFLILF�GHSHQGHQFLHV�ZKLFK�DOORZV�RSHQLQJ�WKH�-RLQPDUNHW�47�*8,�

RQ�WKH�GHVNWRS�IURP�WKH�5DVSL%OLW]
Ɣ LQIR�PHQX�ZLWK�OLQN�WR�D�XVDJH�JXLGH



,QWHUDFWLQJ�ZLWK�-RLQ0DUNHW���-RLQLQ%R[��VLQFH�Y����
Ɣ RQH�OLQH�WR�VWDUW��
Ɣ RSHQV�WKH�-RLQLQ%R[�PHQX�DXWRPDWLFDOO\��KWWSV���JLWKXE�FRP�RSHQRPV�MRLQLQER[
Ɣ EXLOW�WR�ZRUN�DV�DQ�LQWHUDFWLYH�JXLGH���QR�QHHG�WR�ORRN�XS�FRPPDQGV�IRU�WKH�FRPPDQG�OLQH



,QWHUDFWLQJ�ZLWK�-RLQ0DUNHW��RSHQLQJ�WKH�47�*8,�RQ�WKH�GHVNWRS





8VLQJ�WKH�-RLQ0DUNHW�47�*8,

Ɣ *HQHUDWH�DQG�RSHQ�ZDOOHWV�
Ɣ &RLQ�FRQWURO���IUHH]H�DQ\�87;2
Ɣ 6HQG�SD\PHQWV�ZLWK�RU�ZLWKRXW�D�&RLQ-RLQ
Ɣ 7XPEOHU��UXQ�PXOWLSOH�FRLQMRLQV�WR�PXOWLSOH�H[WHUQDO�DGGUHVVHV
Ɣ 5XQQLQJ�WKH�<LHOG�*HQHUDWRU��0DNHU��LV�QRW�\HW�DYDLODEOH
Ɣ 'HWDLOHG�GRFXPHQWDWLRQ�RQ�*LW+XE��

KWWSV���JLWKXE�FRP�-RLQ0DUNHW�2UJ�MRLQPDUNHW�FOLHQWVHUYHU�EORE�PDVWHU�GRFV�-2,10$5.(7�4
7�*8,'(�PG

Ɣ 9LGHR�GHPRQVWUDWLRQ�E\�$GDP�*LEVRQ��ZD[ZLQJ���
KWWSV���\RXWX�EH�KZPY=94�&�0



-RLQLQ%R[���ZDOOHW�PDQDJHPHQW



-RLQLQ%R[�

&RQILJXUH�WKH�<LHOG�*HQHUDWRU

























KWWSV���WZLWWHU�FRP�RSHQRPV�VWDWXV��������������������









*RRG�FRLQMRLQ�SUDFWLFH���UHFRPPHQGDWLRQV

Ɣ 6ZHHS�LQGLYLGXDO�87;2V�DQG�PL[GHSWKV�RFFDVLRQDOO\

Ɣ XVH�WKH�7XPEOHU�VFULSW��ILUVW�DQG�ODVW�W[QV�DUH�VZHHSLQJ���QR�XQPL[HG�FKDQJH�

Ɣ $OWHUQDWH�EHLQJ�D�7DNHU��WXPEOHU��VHQGSD\PHQW��DQG�0DNHU��\LHOG�JHQ�

Ɣ %UHDN�GRZQ�ODUJH�DPRXQWV�EHWZHHQ�PXOWLSOH�ZDOOHWV��ZDWFK�WKH�RIIHUERRN�

Ɣ 8VH�3D\-RLQ�ZLWK�PHUFKDQWV


